
 

 

Date:13/12/2023 

 
To, 
Bombay Stock Exchange Limited  
P.J Towers,  
Dalal Street, 
Mumbai-400 001 

Subject: Submission of reply for observation made by BSE on application no: 180487 

 

Dear Sir/Madam, 

We are in receipt of email dated 08th December,2023 in the matter of updates on application no: 180487 
filed under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015 for the proposed scheme of Capital Reduction of Charms Industries Limited (‘CIL’). 

We are hereby attaching the requested documents and/or explanation on the points raised by the BSE 
for your perusal and Records. The Following observation along with their reply are as follows  

 

Query 1: Para 10(c) of Part I of SEBI mater Circular dated June 20, 2023, inter alia states that in case 
of non-applicability of e-voting, listed entity to furnish an undertaking certified by the auditor and 
duly approved by the Board of the company, clearly stating the reasons for non-applicability of para 
(10)(a) above. In this regard, 

 kindly submit an undertaking on the letter head of the Company stating reasons for non-
applicability of e-voting which is duly certified by the auditor since the same is not submitted by 
the Company as per requirement. 

Reply: The Company has submitted the Auditors Certificate relating to non-applicability of e-voting 
with the application. Further, an Undertaking on the letter head of the Company stating reasons for 
non-applicability of e-voting as per Para 10(c) of Part I of SEBI mater Circular dated June 20, 2023 duly 
Certified by Auditor is attached herewith .  

Query 6: From the additional documents submitted by the Company, it was observed that the 
Company has not submitted the following:  

a) Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, 
certified by CA 

 b) Nature of reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional 
and/or unrealized, certified by CA 

 c) The built up of the accumulated losses over the years, certified by CA Confirmation from the 
Company stating that accounting treatment specified in the scheme to confirm whether it is in 
compliance with the Accounting Standards/Indian Accounting Standards. 

Reply: The Company has already submitted the Certificate dated 09.11.2023 issued by the Statutory 
Auditor of the Company i.e. M/s Ashit N. Shah, Chartered Accountants certifying the built up of the 
accumulated losses over the years as on 31.03.2023. We hereby providing a separate Certificate dated 
13.12.2023 issued by the Statutory Auditor of the Company i.e. M/s Ashit N. Shah, Chartered 
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Accountants certifying the Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, 
Securities premium.  

You are requested to please consider our submission and issue your approval to the draft Scheme of 
Capital Reduction and oblige.  
 
Your faithfully, 

For, Charms Industries Limited 

 

 
________________________________ 
Shivkumar R. Chauhan 
Managing Director 
Din – 00841729 
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